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c^ 3TFjWf ^ STf^'<^Rid 1%^ ! 


3022GI/2004 






2 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. 1] 


OTT^ ^ 8 2003 ^^ 3TfrmFm ^ 

ychif^id ^ 1 

(iv) ^ 'dl4viiP)c|7- ^xHT cl?r 5 lf^ ^ ^ 3TPTTd^, sfltl'^Plch ^^iW3Tt 

cT^n f^lchMdcbxll ^ ^ cT^n 6(2) c^ ^ c^ 40 fM ^ 3Tqq 

3Tq^ f^mRf^fer ^ ^ ^ I 

(v) 1^ 6 ^ ^ Pm (3) ^ srjw. qrPrqq^t ^ ^iRic^i q5t qPr ^ w 

Rijldchl' ^STT qro ^ ^ 3 TpM % I 

^ ift vidIKch ^ Pl^^dch ^ 3TT^ qq ^ felT t I 

(vi) qrPm^ ^ ^^jqqr qM ^ f^ Pm 6(4) ^ ^ ^ 

Rq'idchl q^ yJ^HIcicfl ipjft I ip ftqPrq^ P q^qiq^P qq 3#^jqqT P 

P^^ qqqq qq ^JxTq 3iqqT ^gqqr q^ qp t I 

( vii) q^ fecP M ^ ^dNKfl qp Pm 6 ( 2 ) ^ SFjm m qP ^ qp 

P ^jjqqr ^ qPt sfp ^qqp m srjpq Pm qqr Pq P srqp ^/pq ^ 
Prqtdq^/wrrqqP qp qqqrqqp qq miq PrtrfPq mq ^ ifm ^ qP ^(Terr? ^ 1 Pm 
6(3) ^ 3rjqN w PqPrqp qp PP m q^. qrqr qm Ppqr tjtt 3nPqq 

qqr qmqcP qp qq? qpr Tiq^ P^/PPt ^ <jdiciKp’ qp Pt PPt qPt I 

( viii) Pm 6(4) ^ 3T5^ q^ qpsqj P snqiqqp qP y^dMcPl pqp qpt 1 Pq^ qqg ^ 
fP^ Pt 3TTqraq> qsrr wpqqr P qmqpt qqr srpRjmr ^ TPiq P qp^ ^ 3 ^ qm 

%HT t I 

(ix) qrPmq^ P Pm 6(7) ^ PPpq flqq^ qrfM qRi q^ qraP^ ^ sFpqPPi 

3pp qp ■qrpqppq^ H>\^Q\ ^ w P fpqq^ mR<P qRT wq ^ fpq I 

(x) qppqq^ P qnP fgd^^ qPM qP 25 Hi, 2004 qp 3TqP fpqR PlR^q, qjq p q^ 
q^ qq 3Tq^ qqPT fPm 1 Ptfeq^ ^ P OTp PTqR SR^q qqp qiPt qPf qPM P 
3TqP fpqpt qp felR^d ^ P qm q^ qq ^T^pq Pm m I qPM qP PtM 
qrfM qRT mq PfqrP qP qPrqt qrcq qrPr qq qfp qp^ P, q^ q^ qP 

pTiptptl PoPqqqrqq^P srfPPqq p^jpt P fpqq^ qrP P hhh qm 
qp Pm t I Po P q qq m P q^ t ^3^#P ^ qP ^rqfP ^ PPPt 
mnP qq PrPq qpf Pm t qsq mP 3pppqq ^ Prqq fpjq qrPr P5 
3T^q Pm I qiPrqqp P ^qp qRT q^ Pqq qq sqq^ qq qpj qmqq qq 
fpqfqqp qq ^'dUIMd Pm -sq | qrPmP P qm qq fP^pM. q^Pr 3pq qfWp ^ P 
pqq P 3 tpR m qfPnPr P qpqRis^ qP ^ ^[jm PP spq ^mr 

Tmqq Pm 1 qppqqp P sriqmq mp qP PPq m qp^ qP PtP qq m 



[vpTl—l] 
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^ ! \3M jcki ^ t^ppr 16 ^ ^ ^ l^-cjK ^ 

^§2lt/3TmR ^ Veil'd! 10 f^dH7. 2004 ^ W ftcR^T ^arl^jT^ ^ ^IT afr^ 

^ ^ f^^qfWr ^ ^ 3tf^ Piccp^l fcf>^ I 

.loK^xc ^ ^ SifejcHT ^ f%cr^ HT^ %pfr? 3imR ^ ^ ^ 

^ ^ 37cT^ yil^lcfjl^ ^ ^ ^ ^ ^ ^ ej"lacr> t I 

(xii) ^ ^ ^ ^ 1 STite. 2002 ^ 30 2003 ^ ^ t 

(t^ ^ ststctt 3tr ant ^ ^ ^ ^ ^ n? ^r "^^rptr 

cf?f "^Tt^ 1999-2000 ^ virixf araf^l c^ atcf arnt^ 5?nPid t I aimm ancFj^ 

^ tr?fr afk ^ % I?R ^ ^ anmnt 

vjMd^ 'i^l^ciK arra^ ^ t I 

(xiii) IRT arr^ c^ yrf^Jnn^t srt wim I ^ nr^ 

^ afk MRu i H^da R!i^ ^ arf^ ^ A aH^ ^ mRuihI ^ nnWnTsJ 

aTTOnn> ^ nttt afl7 ^ ann^?^^ 

1 Rm^ ^ 16 ^ ar^^ 

^ P i tch^1 ^ f^xiR aiPicii4 n^/an?TR cjn ^^rtt nsm^Rr 

^ ftnn w sn afiTOT n^ftcft fenfWt nr atfcR ^ mR^hhI ^r fttea 
RnnTW?nT I 

(xiv) ^jiPich i cbTij ^ ^?jtRT c^ arrtJK arm ?fR ^ Rr^icft tt) 

^ arnrR n? nNn ^ cRg 4^dn vJcMidH atk RmW f^5f^ dPm 
pchid^ ^ ^ vJ^T^ dFTcf cf)t Pchid^ c^ vaiitn 

WTT^ dTO ^ R^^ qTJT W SJT Wff^ ^ ^ Hied 

H il ^d ^ med4 4t ^arftn ^ 5i1^ wtm Wt ^ nnW tmr i 

(xv) ^ ^^:>HT?T ^ nfcRff eZnW qR^llel-i Ig # ant 3nt. 

Rxii^i^ >atnT? 

2 . ci^Hid fnn^ ^ R-ciRftk \jcmi< entnm, t *?, ^ ■■55^ ^ ^ ^ st^jcft ntr '^t 

Pm^pRT >d i ^ckH^^cKiM> n t, wnRm> C6H100 t I wfeftt^RTPrH ^ 

[^p^l^k f ^ ^ ^^jnnr t l ^fsPep c^ ^?qT^ x^ nmcTFT 6 ^ fctPmkr ^ 
IT? n^nn^f c^ w ^ nnt ch^ t l ^ nr^ ^ ^ imr xm\ % arsmi 

^ vJHc?i<aJ ch'ildl viidi t I 

^,^-lchl yiiln ^'isiRT Tftqc|41 c^ dn ^ chylc^cht+1 ^ 'icnidd ^ dl^cfld 6 ^ 
f^PmW ^ f%nT dRH t 1 ^ Mn dn ^ nTf^r^djdkT arsmi f^dr^ ndki^ 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


qTfcTTR^nrr ^rsncf>RI^ TTfcFR ^ WU 

t^Yei^ ^ ^ ^ ^ ^ fcTerra^ ^2n ^ ^ 

ch l 4P l ch chVH I ^ I ch ^>f^RiRr^ ^ Rldmch C^ ^ WT 

t I ^ ^ ^ cFR^ fciRft f%cT^ ^ ^ ^ ^ 

W t I 

'^HI^ci'eil^cKHH'H cf^ ^ 3TOT2I 29 ^ cISTI 

yu f i^ iR 3TT?IT1^ ciJlMR crflcfRTJT ^ TfO 29142200 ^ d6d fcfnu 

TRU t I 

7T. ^7^ ^ 

3 . ^jlRjch l chTl ^ ^ ^ fclj^n t SRT \3dlif4d ’Tfel ^ ^ ^ 3T8M 

^ ^ Pl^I^f^d W ^ TTHTT W t I ^iRlcbtcbnl ^ vJt^lRd ^ sfrf TT^ 

^ ^ ^ cfitt ^TR7 ^ir^cj^lclTdl ^ ^ ^ t ^ "^FTt dcn4]c4t 

cnf&|f^cH >' ^ ^ TlfclWR%T t* I 3TeI: ^ m^IvjI'IisJ, ^iFdcjotcn^ ^ cRg 

^ t^RPti ^ "l^icR ^ 3TRnte ^ ^ WT ^ ^ "7^ # I 

jj [ Rjcblch-di ^ vJM'HlcWf3Tt ^ ^ W ^ fivJRfJt cf5t ^^TeREJ 

CPRI^ f I ^ i RjchlcbTl ’i ^ ^ ;iT^ STRTT^ TJxRT t, fWt 

^ l ^j l dch 4 tT ^ ^?!faT W tl ^ W t % 3TrTO ^ TlfM ^ W ^ 
t ^ ^ WHfl ^ t 1 

^ TT^ej f^Rft "ift f^^ft fBdfilcs; ^ ci^ ^ ^ fen ^ t I R^-qa vjliti ^ 
3TRTR ^ ^ cR^ f TJ^ ^ vScMlf^d 'dl^c^dl^cKHIdld ^ 

^ ^jlillfcid ?T2TT pRrtcRP ^ eilvjil'Jl ^ cH^ TIT^cRtlcRTFfR ^ fncici-v^cH^ t\ 

vjM jcM ^ ^ITf^Icpr$t ^ fcT^ t 1% v5ei1d ^ ^ ^ 3TRnf^ 

?T2TT ^3^ clT^ >i1l^ch>jl^cHHH'ld ^ 3T8j ^ iftTR TRET cRJ f | 

v?lftn 

4. ^ 4o ^JuRRT Tfe cM^RR^ 1^0 ci4l^'i\. "[pRRT ^ "^RIT cf?t 

t I mf^TcET^ W^ f^r^cp4^ W( f ^iRjchlchtl^l RlRcT ^ ^ ^ Tig^ vJcHl^ f 

f^>{-|cM '4R^ ^ vJc^TT^ ^ ^ t I ^nf^Rf>r$t cR^ f 

^j|[x|ch | chTl^ f^RPT 2(^) ^ 3TS} c^ TI^ t sftr dlRlcbfcRrf TTETTt^ Pl^^.HIcicTl ^ 
f^RPT 5 ( 3 )(^) ^ 3I|4<H ■^RR cR% c^ 3TTETR ^ ^ cR^ ^ 1 





[iqpTl—^P»gl3 




5 


5. viTF ^ ^ Plt^^Rd ^ t vTm 3Tclf& ^ ^RfT ^ STTW 

^ ^ f, yil^chl^l ^ ^ ^ 3TT^ ^ ^RT viMcl^ cfj^ c[^ 

3Ttcf>^ ^ feWT ^ I 3n^f>^ ^ vSfl^ cfj^ ^ ifT^ 3TTf^ch!'5t ^ HIdcf f 
M ^ smrm TTr5iT ^ ^ ^ % srf^ t i 

6. 3Tf^PliJH. 1975 ^ ^ 9 ^(l) 1 ^ 3TcFta tcRft cR^ ^ 4 

WTTRI ^ 3T8j t:- 

1. ■^TFTTRT oZim ^ ^3Tt ^ ^-£TRT (6) ^ ^TcPtcT t^RFft c^ 

^iRR^d ^Hdl^HcP vjl«l(^ cR^ p|4|lc(^ ^ "ZIT ^ 'dH'+iVl ^ 3TT?rf^ 

2. f?Rrt^ ^ ■JJT ^ ^ ^ WTTRI WTR ^ ^RFT ^ 

^ ^ g|NR ^ cf>R^ ^ ■m ^ ^ 6|T^ 4 ^ ^ 

c^ chRU f % viRid pel'll ^ ^ W ^Tcf>St. ?R WTRI ^ ^ 

^riT: 

(^) P l ^jidcb ^ "ZIT ^T^r ^ ^ IcjRft vSRrT ^ ^ 3TTJM ^ ^ 

^ETNI (e) ^ ^RPtcT ^ R-MHI ^ 31^'MK ■2T8TT RR^ ^cFTTcW mRRR *^: ^ 

(^) (e) ^ ai^nR ^ PbR ^ ^iRRqa ^rirtR^ RsF>t aft^ ^tp^rt 

^•TFRit ^ cTnfr ^ >3Rid ^ ^ ^ ^ vJcKi cR^ ^ 'd^iq^ ^ WW: 

Rj ^ ^ armicT ^ ^JcBT c^ ^ ^ Rft ar^i R^ft ^ ^ ^ ^sjt 

^ cR^ Mct c^ ^ ^ "Ipr^ ^ ^ ^ ^ Rp^R ^ ^ ^ vjBTfer ^ ^ 

R^jd C^ ^ d'dchl ^el’llc^cp ^ ^ RFTTRT ^ ^ 

^ ^ ^ ^ ^ R^ 'jnxBT 1 


7. 5nRcm^ ^ €TR[ 9 cF> (i)(^) ^ ai j'^HH RBRi ^ Rej^w c^ jRRbt^ 

cR M!jHici[ei«m 1 'R RzjRcf? R RraR^ cR ^Rr ^ ^ ^ 

M^dici # ^ R RR eR ^ ci^ varR ^ R^ t I cTs^jtt: ^ uTm R^ft 

RRdcb ' R ^ ^ ^ R>En t I 
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(ci>) Wihn 

8. iff ^ ^ ifv^ ^ Plijidch y^^Icicfl fi 

^ Vl^dldeTl ^ t 1 ?T22IcT: ^ ^ R^ljdcb ^ cl^ ^ 

^ fcf^ t I Ao ^ ^ ^ vjftw 31^ c^ wnft ^ 

f^rafrf 1%Jn t ^2TT ^ f^FT? uTT^ 31^^ fcf^ # I "'fuREft n5T^ WRI ^ ^ 

^ TOnn ^ ^ HPft ^ ^ fcrRTN^;^^ 

tcTprfe: ^^ll ^2IT Cf^ TJ^ if cfW 3JTW CFT f|cR^ TT5 3FT% 

^ vdc^'ia fcj^ # I ■Jf? i^t 'ijRf^d cfj^ tTT^ ^ ^22T ^ 3raTRT t ^ 

'^-Iti^d WT ^ iftcR ^qxHT ^ Cf>^ ufRft t ^ vJ^F ^ ufm ^ 

■?J^v5TRI ufl^ cf) 1^ 71^ 311^ if ^ Tpft vjfHchifl ^?t 1%?T ;TTOT ^szff c^ 3TRTR 

cR^ ^1^ Tcfcl^ I 

ii\H\^ ^ XpT ftijtcT <S\m: 

9- 'iil^WiecKildld cf?f ^ ^cRH ^ PT^ll^ld VlRlRid M^fchl 

‘TlfcT^^n^ ychif^id cf^ t I • ^j l Rlchlcf.Tll A i dT^ 

HTE^ if mA y-IHM 13 ^ cFT PfdfM ^ if ^ cJ?fTRft ^ aTTETR tR t I 

^ 3iR ^ ^ 1 T^ t ^ ^ Yf^ dMR ^ TNf^ ^3Tf ^ ^ Hdl ^ 

Triad ;rTd cpr^ dn irirt I^rh sit i fcRjft ychiRid qf^dn ^ htste ^ Triad m^i 

^ iff ^idRT f^ dx? ^ I dsrrt^r d^ di?T ddi t fcfi ^ ^ Md ^ ddiid 
dd oqiMcj^ cdMT 1 %dT TlldT t (Mfd dSd cfejf^ddd 3TTf^ ^ f^M^d) ^Tlf^ A TTd^ ^ c^ 
d^ dMR if ^ RT^ dTc?f Tld^ dTJ c|f|dd ^ Tldd A d^ TTT^d d^ ifR f | 
5r?^ Tfd^g' ^ ^ TTiff Pli^ldcFl ^ 3id6^Vl ^ dtddR, ^TlfsJdd^ ^ did TTcfTiId 

ddel^ ^IJddT c^ 3TTErR XR dd^dl^ dR^ ^ 3IcITdT 3Pd d^ fcfdKd d^ sn | dlf^fdd^ A 
TrRdRftdrrFfrd dd d?fdd l^dtdd, ^ ^ dsiT ^ df^ ^ fTT df^ if ^?jRrd ^td^ dT^ 
d^ d^fddt ^ 3TmR XR f^RR f^ dl^ ^ xffofdd ^ ddd d^fdoT ^ ^ x^ X^f^idl c^ ^ dxff 
ft X!j^ XRT XT ^ THdldl dd MRchcHH xif%dd •^^XRfiir^f^^TT^ 

TTTddrrltdTrTdfd d^ d^Hd'1 ^ 3ITdR XR f!lRfT Rdi t 1 f^dl ddl t TTFTPd TJed ^ 
RfdfFd c^ TTdd fr dllxrddddTt gRT fcfIXT dXJ dl^ dd Rfd^ddl 3ISIdT 3 Td Rddc^ xr^ gRy 
ift d^ fcfTdl ddl t I ^ xiRf^l]^ if >{HIHM ij^ t^ddt ^ SRjTTR XRddfr^Jt P i «!JiI|cjc.^ c^ 
Rldd 6(8) ^ 3tdfd ^xrM dS^tr ^ 3RdR iR ^effRd f^Rdr TRdl t I d^lfcTd ^ 3T2TdT 
dddd TSRd ^ ddddd d?f OT^dlRfd eflddf 3ffT Rlf^dl, XRlWlRd? dSR TridRd sffT dRld 
ddidfdd dR^ ^ did XjfxRT eRd ff TldRld ^^Jddl d^ RTdtddr c^ Tfdid cR^ dd 

TRdPd 13 ^ hRctjI^cI dR^ 3ndR ^ 'Wf A off d4t % I ddT^ITdT dT?d TdT XR Rrdtd 

d?fdd dd Rrdfrd lif d?f xrft 3TTf X^ |d 3^ich'$j 3ffT ddei^ dSdt c^ 3T^TrR dXJ 

XTdld'lv^lHi ^ fed ddl t 1 
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(^) 352 


10. ^>R^5FTT 'FcR ^TFfp^ o^l+id c^ ^eFTT c^ 

3tk 3F[f cTR^ 8JT, ^^STtfeT 3T^ ^ 

t I 


(^) 


11. ^ 31^^ 1 ^ f^RTT 6{iv) ^ 3?^^ H l fulH 

^ ^ Rf^a 3A^d f^Rlfe '^tm ^ WT ^J|Pld WTTR ij??fr ^ 3TmR tR f^ ^lRd ^ 
m I ^ ^ 3T^ ^ f^idch gRT ^ ^ cfft 4v^ ^ I 

Md d^tdd c^ 5ri^ ^ ^ ^r 3rf^rc2Tdd R%T 3fhdd dif^ dd dR trh 

^ f^TRT^TTR ^ I 
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iJ'd^ IJchH 

#tft w 

Mldd ^IiRr 

md=i jn1«R % 


$ 

Wf $ 

^ 4 

% 

xSl^ dl^^^4 

* * * * 


* ** * 

16.35 


* * * ♦ 


* 

21.56 


-*■*-*'* 

* « « * 

* * * 1^ 

56.06 




(JB) 

12. filMW ^ vicMIci’ ^ ^ 3)iq»d^ ^ 

^ «iivifN 'iict^et arrWi 'ciejVi ^ ^ ^ 

# I ■^T? ^ t i% ^ STTEJN ^ «iivjtK ^T ^ ^ 3|8I^ 

^5^ 1999-2000 ^ 21007 ^0 ^ 15228 ^0 ^ ^ I 28% ^ 

f^Ri^ ^ 1 



1999-00 

2000-01 

2001-02 

uitxi 3iq[tl 

ciiR«plya 

oiJNK HMl 

21007 

15745 

17872 

15228 


100.00 

74.95 

85.08 

72.49 

3IM.^ ^R >HRd 

t * 

♦ * * ♦ 

•k * * it 

kkkk 

'(^4)61 eg; 

100.00 ^ 

94.15 

90.59 

88.27 


13. 3iIHn^ ^ ^ 3fl<l>ci^ 

(i) 5 fTf^miT^ ^ ^ ^ ^ ^ ^ ^ menM cf?^ ^ 315 ^ 3.3 sik 

tRq? 3d?jf^ ^ STcP^cT Pl^HlcIcfl ^ kRR 11 ^ 

^ C^ ^ ^ ^sit ^ 3rRT^ ^ WT WT ^ 3Tm>ePT 

1 

(ii) M ^ ^ t aiFiRfr ^ ^ Ry^Rd ^ ^nf^, 

c|5^ ^ 3rjEfe 5.8 3fk mcnMt ^ 14 ^ 'ZTSIT 

^ ^ 3Tf^ SIT 3ik ^ ^ ^ ^ ^ ^TlfeT 

STTJIT^ ^fTT^ ^ sJt I 

(iii) WTT^ 3f[7 M ^ NicMKcbl' ^ 3IT^ W WTK 

f; 3^ 3TRTTl^-^J?crT^' ^ ^ >d^lRd ^ ^ ^ ^ WT ^ 

;rqk IcTrJn W ^Tcfj^TT t 3tk ^ ^ t I f^l^ ^ ^ 3rRITcT^ 

^ OTT ■^1^ ^ #v3T^ MdiVid t ^ 31^ 






















9 


qsraJR t ftNrt ^ ^ ^ ^ ^ ^ ^ ^ 

snuiR^## t IH^a^, 

IRi at# m ^ ^ ^ arafe ^ ^ 
^ faw^ aflt 1^ Rfeifcrtt * sRpta yr -??(t i 

jljjj^p ^f(j(5 ^ JTW^ ^t f>t>RI ^‘^Ttft ^ra>RR*W t I 

(iv) ^ anam; if irftf# ^ ^’iw t ft? ^ ^ ^ 1^ 

^ 3T^ ^TW^ 9 ft # ^ ftftf'} t?t ^ S'? ^ ^ 

yjf^ vSIHT ^tlff? I 

fug iRt jf ^ airojt 


t 9%^ ff^lt I 1999-2P00 4843 1ft. 

2000-2001% 4fR 3430 4 f ttn I f« 2001-2002 ft awm ^ 5^1^ 

f ntn ^ 14 ^ OTft f 3fr^5290 4 2=1 f 1WI I qiftg arrarat ^ 

T1T5T ft aifftaft^amiRiR 1999-2000 ft 9®/o fft^ftlJRlftraf4t i 


(4o ^) 

1999-00 

2000-01 

2001-02 



-anroftftwntl^ 



3947 

3430 

3799 

2788 

^ dV 

0 

0 

194 

557 

4tft dl^ilil 

896 

a 

1100 

1945 


4843 

3430 

5093 

5290 

3 

qiter aii4)id1 
4t iirar ft 
itffttrftg 


-1413 

1663 

197 

3Rr 3TRn^ 

5941 

550 

1094 

765 

3?^ 3TT3TRff ^ 
^ mRc|^=T 


-5391 

<«44 

-329 


^oT gffmyft ^ ^ Kttu 

15. ftfg araHt ft fcT 3 ito 4 ft ft^ ft4 ft mfei «raif 4 %?ft ft 4?.^ ^ 
I ^ aniJTf ft 44l 3MRft ^ 4raRftwi 1999-2000 ft 44.91% ft 4^ 


y— Z-. 
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TtN 31^ 87.37% ^ 'W I 31^: ^ ^ 3MT^ ^ 

3TFIT?TT ^ ^ ^ ft t I 



1999-00 

2000-01 

2001-02 

dN 3Iclf^ 

ciifqcr^<j>o 

aiiiii'^ il' 6ii''jrRfl^ 


3947 

3430 

3799 

2788 


36.60 

86.17 

61.41 

46.05 


0 

0 

194 

557 


0 

0 

3.13 

9.20 


896 

0 

1100 

1945 


8.31 

0 

17.78 

32.12 

^ci SiNlcll ^ 

qrfei 3iTimfr 
^ cIMRft^ 

44.91 

86.18 

82.32 

87.37 

Jd ^IFTTcfr 4 
31^ ^ 

cjMK 

55.09 

— 

13.82 

17.68 

12.63 

■. ^ 


^ fm tnfecc arrar^ ^^)6iMi>e 

16. Pift 'sg ^ITfef7r5t ^ nR?T ^ ^ ^ ^ ^ ^ STHIl^ ^ 

^ ifr ■#£! ^ t I ^ ■JT? qpn t % wftr hft ^r ^ ^ 1%^ ^ 

1999-2000 ^ 23.03% vTNi ^ «I^^ 34.74% tf I 


fm ^ efHK 

1999-00 

2000-01 

2001-02 

dN STcrflr 


48.66 

74.72 

65.39 

60.24 

3TKncT-^T^ ^ 

23.06 

21.78 

28.49 

34.74 

3ll^ld-3l^ ^ ^ 

28.28 

3.49 

6.12 

5.02 

Mlf^d 3iMld 


-1.28 

6.71 

6.25 

3T^ 3rRrRT 


-24.79 

2.63 

-1.1 



26.06 

-9.33 

-5.15 


^rmr 4 ^Fteng cr^ ^ aSrtch ^ ^rifer OTzn^ cgr ciinjh^ 


17. ^ ^TPTT Wr\ t 1^ ^ ^ ^Tll^ STRIRfr ^ ^ vicMicH ctt ^ci-fT 

^ ^ ft I ^ yraWnsf 3 ?Tf^rcm^ ^ ^ 3 tr^ ^jqrfprr ^ ^ 








WR : 3TOT«tHT>I 
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3TTW^ \3M^ “^rflcf ^ % 1 ^ M<S\^ 

^ t ^ '*TT^ ^ ^ ^ ^TTfer 3TKn^ ^ ffe t. 

^8JTf^ vjT^ 31T^ vdH'HlM ^ ^ ^nPlc^ f^^l ^1^1 %, ^ 1^ ^J 



1999-00 

2000-01 

2001-02 

ufl-cl 3Rf^ 

qiiq<TJl^ci 

*Plci^ .vdCMIc;^ 

fcrm 

ir * * ‘k 

* * * * 

____I 

♦ * * ■* 

* * * ★ 

-^^-m MRcic^d 1 


-17.61 

14.34 

13.62 

* JJcl vic^ld’l 

q^fcmR 

* * ■* ♦ 

n * * * 

■* ♦ ♦ * 

Ik « * t 

MRd^d 


-2.16 

2.94 

0.45 

*Rr^^ 3TT^ ^ 13fR *5?^ ^r ^^iil^d t l 

ufrcf ^ 3TRN ^ ^ Rp^ Plc}?T^ W t 1% ^ ^ 'dCMiqH ^ 


^ ^ ^ ^ ^h?Fr ^ Mifer ^ wr^ 


t I 

3riw ci)t»m ^ Jff^ Rtoi^ 

18. iTTf^Tcm^ cf?^ f 3mn?T ^ cf^ ^r<|% ^ ^ I 3{nncT 

c^^lndl ^ 2000-01 ^ Rwei ^ ^ pci’ll Slc^ftlcf) <^t^ ^ 3ft7 vS'ticp 2001-02 ^ 
pK I cId 3n^ I w^ M5^4m cr>l*icit ^ ^ I 



1999-00 

2000-01 

2001-02 

3Rf^ 

cJlRq^l^Jjd 

^srr^T?^ RpErtcT 
cf^tTTcT (mfei 

3lW) 

26731 

38069 

30972 

34128 

^ % 


42.41 

-1864 

to. 19 


^nf^Tcm^ ^ cfT^ t ^ ^ 1% f^r%?F ^ 3id!lte ^ 

^ t, ^ ^ cf^Wcfr ^ ^ ^ 11 
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19. ^ ^ ozrniR ^ ^ ^ \iCHiq«pi 

^fMR ^ ^ sftor %5t STfTSr^ ^ ^ ^ ^ ^ 

% 2fm ^ g>t ^ sft I ^5tiT^ 4>K«HI ^ ^ ^ ^ 

^ 8f! I ^ ^ ^ 3TME ^ ^ ^ft^TTgc^ ^ 

1c^ >{iHm>njtd w 8n I ^ ^ w ^ «n ^ ^ ^Kft 'rtw^ 

^ cf) tjcT g5t ^3^ ^3it ^ ^ ^ q>l*iai "tR ^ W «rF 

^3?fprT c[5t ct?)Hefi ^ yf^5fld ^ W 4 ^ crTl^lcii OjcScTl ft # I 

tTznft, ^ ^r g^^TTcT ^ ^ ^ ^ w t i 


^0 ^ 

trp^ 


<*)tSd1 % 

ti'^cj^ vjyVl ^ Plqcl 

, /"N. r\ /*>^ 

Iqfp] Mll^d 

it it it* 




■tr it it It 

* * * *' 

5-10% 

•”77--- 

* * * * 

**** 

1-5% 


**** 

« « * « 

10-15% 


* * * * 

h 

t 

* ♦ * ♦ 

4-6%i 


IR feSt 


20. ^ i[|fT|«hl<[7Tii ^ ^ ^ ^ ^ WcT ^ 1vseJl'i ^ ^ 

c[Tt ft5[^ ^ ’ETT^ ^ Bt ^ t I Hli^cr>r?l ^ f % «Tf^ ^ 

4 ^ ^5tJTcT ^ ^‘c^'d^ t I jnteT^t ^ f^xTRl^ ^dTK 

^ ^[fcRfld cjftHd ^ "WTT ^ t #Y ^ ^ fla>t ^ ’TTai BfTcT ^ 

ij^ c^ % I IfB ^ # ^10% ^ ^ 

^?rfdT t I 


<<\ ■ : _ 

oii'Hd 


Tjiiaa airanft ^ «R0r ti^ ijlltn «!> fan flHn« 9Ri 


19^-^ 

2000-01 

2001-02 




-* # # 

* + * * 

* ♦♦ ♦ 


100 

127.83 

102.94 

131.30 

(^5r^ q^l^d 

* * * * 

* t * * 

★ * ♦ * 

* *** 

>{^4^61 eg 

100 

123.25 

108.05 

117.27 

fla5t 

^ Ndd^iqn 

♦ * * * 

♦ * * * 

**** 

* * * ♦ 
































elMl^ 






100 

103.7 

92.8 

116.4 


^ ^ 2000-01 'cRj ^ <ife ^ cwrPt 2001 ^ 

era? ^ arafir ^ ^ ^ 


23, ^ ^ arpiRft ^ 5r*n^ ^ ^ ^ ^ snfwm ^ 

PRptt ^ ar^i^ n(iv) ^ arg^ ^ >«<»>acp1 ^ t ^ 

STTO ^Tc^ t ^ vJcMK^, v3Ui|Vl, ’TT^, 1^ 5nf^, 

tn^ ^ ttt^ alk §pqift I 


>v 

^ ^ifm g5^ ezim ^ w Pfri^r sft :- 



1999-00 

2000-01 

2001-02 

aiit^,02 ^ 

^,03 ^ 

arafir 

vffxT ar^ 

qiRq^^ 


^r ♦ ■* ♦ 

* ♦ ♦ * 

♦ ♦♦♦ 

it ii ir it 

'fr 'A' 'it 


100.00 

115.09 

114.32 

89.74 

89.74 

oUiqR TjfTT 

21007 

15745 

17872 

19035 

15228 


40-45 

70-75 

65-70 

58-62 ^ 

58-62 


zr? ^ ^ t ft^sra^T araf^ ^ ^ ^ siPmftiT HfRr 

SRffm ^ t I -zm W t fip 199&-2000 3f(^ 2001-2002 ^ ^ 

^ ^ I twift, ^ '’fra arafit it f%a5t rt3t if f^Rra^ ^ Jfff^ sraRra ^ l 

MRmiM'KR W ^ WiafR fl# f ^ ^ 

^ 3#Rif*ra 5t^ M t sraff^ 2000-01 ?ra> ^ ^ ^ sr^fif ^ 

pt^pra ^ % PRrae ant 11 
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25. ^ cMfer ^ t ^ . 

^ ^ 3TT^r ^ ^ I ^ ^ I^RT^r ^ t 

p!HI;i'HK aff- 


^ » 

1999- 

00 

2000-01 

2001-02 

3T^ 02 - 

^ 03 

vIT^ 31^ 

3T^f^ 

qlf^cpl^d 

<^Rclc| 'iaMd 
^rilH figit 

hlthh 

**** 

hhlth 

**** 

"kifk’k 


100 

103 

96 

117 

93 


^iiif^, ^ oft Pi^fcie: 14^1^ ft t f ^ 

Ri'iicie 3TT^ ^ cfjRUT ^ it t I ;nf^r^ ^ ^ f ^ ^Jcqr^ ^ 

f^’ciiyitil^ vdcMic; Cj?t cnf5tq W\ ^ ^ t”, \Jl«l[^ sitiVl ^ cqtHiRcr? te?t 

c^y'Ic^cKiH ^ vdcMIcichl' ^ ^ ^ ^ ^ t I ^ 5T?ftn ^ tt^T t f^ cPT 

f^nsTT^ 3PTtt ^ ^ ciJIMiRch Wm A WTT^ ^ ^ cj^ 

5nTTf^ I 

5 m 

2001. ^7^ ^3^ ^ Mf!r ?T87T fMt ^ ^ HMarf ^ cTm/Bri% I^TRTJfTR 

^ t: 



1999- 

00 

2000- 

01 

2001-02 

31^1^ 02 
- ^ 03 

vSTM 3T^f^ 

^ 3T^ 

yiRchn^d 

sqi'Jl ^4 ylcl $cbl4 ^^T^/dlPl 
(^/^.■5T) 

**** 

*«** 

-*«** 

**«* 



100 

85 

129 

14 

14 

yfcT §cf)t (<o./^.ST) 

**** 

**** 

**** 

**** 

**** 


100 

95 

78 

90 

90 

yt^ ^cpT:| Plqel dl'^/glR 

,**** 

*♦** 

5532 

^****^ 



100 

82 

144 

-8 

-8 

«<4iv>l Tjt eini/FFf^ 


**** 

ilnIriNrift 

«**« 

**** 


100 

.43 

148 

15 

12 

«yN M!^x^|d c=n^/BlPl 

**** 

**** . 

**** 

itit'k'k 

**** 


100 

94 

165 

-9 

-7 
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en^ ^ dlwRcb deil m\<n 9\i\^ 


1999-00 

2000-01 

2001-02 


qiR<pi^o 


**** 

**** 


4(4(4c:tt 

ftait 

**** 

9|c4(4c4c 

***« 

«««» 

]3ff^ ^cni4 1%3>t cr>)*io 

9tC»»» 

34C««« 

]|[«4c]tc 

4c*4c4c 


100 

123 

108 

117 


***♦ 

3ic4c4(4( 

«*«« 

**** 


100 

82 

144 

-8 

^ W?) 

**** 

)tc«:t!:|c 

4c«4E4e 



100 

116 

178 

-8 

cTr>T ^ % 

4c«4c4( 

4c4(*4c 

«««« 


5(#r 

100 

82.34 

144.71 

-8.01 


viM jcki ^ xT^ t >3^ ^ ^ ^ Pl'ilcl<i t I 

Nj^ [ <jH , gnmr w vm^ 

27. ^3^ ^ vJcMKH, «PmT W NdMijVl PlHI^J'HK t 1 

^ f fcf7 ^ ^iRict>i^ ctf 3T^^ virWr ?MT ^ ^ war wnf^ ^ 

T?cf? # cJtT #, ^fer ^ ^ ^llPiel f<? 

^I’TcTT \3H^Vl ^ ^ ^Wcl'l CT’^ vJM^ckI ^n 1 



1999- 

00 

2000- 

01 

20t)1-02 

vjli'ci 3 |c|R1 
qiR^^d 

«FRTT 

67500 

67500 

67500 

67500 


67889 

68986 

64363 

63256 


100 

101.62 

94.81 

93.18 


**** 

**** 

**** 

**** 


100 

101.62 

94.81 

93.17 



1097 

-4623 

-1107 

^Md 

**** 

*«**« 

*#*# 

**** 


100 

101 

92 

94 

^Md ^ 


692 

-4917 

830 

cymiRsp Rrt?) 

**** 

*#** 


**** 


100 

115 

114 

89 

oymiRch R{i51 ^ 
mRci^ (^.^) 


1543 

-79 

-2512 


if# 
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^ f>Kl^g ^ ^ ^t^TcT ^ dN'v^ t. ^ >3^ ^ 3TRI^ ^ 

cl=5^ c^ ^ ^ «ft I ^ ^ ^n^TT t 'iWiqH # PRR3 

f^RT^ ^ ^f5RT3T cmrft vJcmkh ^f ^ Prr^ ^ 

^ 3nt I 
?nRr? f|R5fn 


28. ITT^ ^ HFT ^f ^ ^ 



1999- 

00 

2000- 

01 

2001-02 

\jfra3ra% 

qif^cnl^CI 

vjejVl ^ f^'t'fTT 

48.66 

74.72 

65.39 

60.24 

qrfer 3TRT?fr ^ fl^ 

23.06 

21.78 

28.49 

34.74 

3RI 3mrrat ^ fl^ 

28.28 

3.49 

6.12 

5.02 


^ ^ ^ t 1% ciJimRch ^ ^TGfN ^ ^ 1999-2000 cfSTT 2000-2001 ^ 

^ ^ ^ I ?T2TTft, eTTvlR f|^ ^ ^ ^ t I 

29. ^ ^TSTT RHIi'HK t : - 



1999- 

00 

2000- 

01 

2001-02 

cuRon^d 

<!h4tjTlM ^ ^^1- 
^mr w ^ 

4193 

4072 

3887 

3532 

cb*^x||Ril1 "cfft 

vSc^T^ 

**** 

**«« 

**«* 

«*** 


100 

101 

73 

76 

di'ia'd. 

**** 

*#** 

*«•* 

**** 


100 

96 

95 

106 

mIcI crj*i'qi^ ciiiHiR«n f^snt 

*♦** 

«*** 

«*** 

•#** 


100 

113 

136 

116 

hRi cr>4i^i^ 'ticpci v5c^(4^ 

**## 

**** 

**** 

**** 


100 

100 

113 

121 

\id4!c{H c^ Jifrt ^cbl^ 

ifiHii 


*«** 

**** 

|^^|||||||■^^■■|■||| 

100 

94.72 

100.31 

113.79 

oqiMiRq? c?>) §chl:| 

*♦** 

**** 


*«** 


100 

83 

83 

111 
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71? Softer ^ 11% ^ 'ilvjiTTH ^ Wr tg ^ #Tr w t i 

Hvjld ^ ^r 71? f^RT^ C^ ^5RUT ^ ^ ^lcf>^ t ^ ^ tt^jt 11^ ^ 

3^71811 ^ ^ 7l5t t I ^ yTf^ra5T^t *iH^^ ^ 3ngR 

\3^l<4<bdt 


30. TRjft dd-iid^ ^r Pfw: 3iTi d«nf^r ^ ^ 

vj;^ | cj [7[ vicMKH ^r Rl'<|cic ^ €||c|'Jp ^ ■!■ I ^ ^ 3T^ 

c^ 4 I<pt SjRf cn4‘qi^^ dcHi<;«pai ^ <|fe ^ ^ I 




2000-01 

2001- 

02 



67889 

68986 

64363 

63256 

'5cMld^ 

193.97 

197.10 

183.89 

180.73 


100 

101 

.g.L_ 

92 

hIo crj4‘cir^ vicMi^i (41.c»i) 

**** 

*«** 







121 

... 

r^jfil cr>i'<)<ti'< efra 


*«** 

**•« 

iiHltit 


100 

141 

123 

105 

;rf^ ch4T:|i^ f%# cbl'^'I^K cii<a 

**** 

**** 

**** 


^ 100 

140.31 

147.43 

136.84 


clH^iol <1^ Tf^lQd tn^% 

31, ^ ^ ^ 3TT^ c^ ePOT ?FaT7 ^r tWI ^ 'R 1^ ^ 

^ t 1 antiraf ^ ^ifET ^ «if^ ^ ^ cFf t i ^ 

q5^HfT if c[^ 2000-01 ^ ^ araf^ ^ PKMe 3n^ I ^rat^, 3(m 3t ^ ^ ^ 

2000-01 ^ ^rakr ^ ^ ^ ^ 

^Rjfft ^ ^ gft ^ if 3ito ffe it t 1ararar 2^000-01 % xara srafir .ra>. 
^irafiP 'jcMKH efff wra sitf, ^ fiRrae ant l 




2000-01 

2001- 

02 

ctlf^cpl<2Jd 

Piqci 


**** 

**** 

**** 



123.25 

108.05 

117.27 

cp)*ia 

**** 

^****^ 

**** 

Ititit* 

vicMId^ ^ dHId 

*4** 

**** 


**** 


100 

127 


131 
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32. 3TFI (cZIM ^ eim) ^ ^ ^TTTPT 51^ fejlf M t I cf^ 

^ ^ 3TFI ^ ^ sJt ^ ^ 31^ ^r ^uii^cf, ^ t I ^f#rT 

^ WIT ^ “ift Piyicie STlf I 



1999- 

00 

2000- 

01 

2001- 

02 

3T^t^ 02 - 

^03 

'Jli'c)3T^f^ 

cHJ|| 4 Tf 3Tm ^ &iJH ^ 

^I'Jl ^ 


**** 

**** 

**** 


100 

95 

149 

19 


**-*-* 

**«« 


^****^ 


100 

91 

166 

-10 


WF w wfi: 


33. iJiRjchIcbdl ^ ^ cf^ t ^ 31^ vdcMIcit cfiT vidlKd cfF(^ t I 

^ d^q yqi6, y^c*J^ dElVl ^Nf dcMlf^d v5dHI<^l ^ TRfel lei'll ^ 

t I cfSTil^r, ^ ^ Pi^mkh ^ ^ 

^ ^ ^ cfft t 1 C^ RxlKltfl^ WTK C^ TRg C^ MT? 

TfW vidlIdH (i^RT^ cftfei ^ ^ vddlKd ^ c^ ^ ^ PiHlj>HK t : 



1999-00 

2000-01 

2001-02 


oUNiRc^i Rsffl IR Hcbq 

♦*** 

**## 

**** 



100 

104 

152 

34 



^!^fBd dchd f^sjTt 

**** 

**** 

**** 

**** 


100 

93 

128 

35 


1 --- 

TT 3TPT ^ 5fW 


v»ii-ci amRr 3 

rmtr 3mRr 2 

^ amRr i 

virm amRr 

Ri^^i 

♦♦♦♦ 




arm 


5.60 

9.34 

-2.99 



100 

166 

-53 

cll'WRch 

* *** 

**** 

4c4c4c:tc 

*♦** 

y/y % 


112.00 

399.44 

-419.4 


100.00 

105.93 

121.15 

77.79 
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vjiljckl ^ ^ t ^ cTm ^ f^lf^ tuRT^t 1% ^ 2001-02 ^ 

^ ^ sjt, ^ 31^ ^ Pi>^ i cici 3n^ I «igvicMK ^ ^ witor^ ^ 

^ 3n?iR ^ 5ri% ^ 3iicn^ ^ ^ ^ i 

34. ^ ^U'SK ^ij^l PlHl^^N % : 



1999-00 

2000- 

01 

2001-02 


qrRcDl<2>d 

5n1f^ 

**** 

**** 

**** 

«*** 


100 

163 

50 

46 

3tf^ 

*«*« 

**** 

*M* 

M** 

¥> 

100 

31 

28 

48 


'ii'j«si'< '{jtTl ^'<( qt'wRq> nsn ^i«4 HqiKic^^i 5rH)^ 



1999-00 

2000-01 

2001-02 

qiRc^^^l 

'h^'Sk ^."sn 

4(4c]K4c 

»*4(4c 

1 

)!?♦*» 

41.^ 

**4:4( 



ip!*:#* 

^rrar 4 ’TTiSR ^ % 

12.40 

3.34 

3.1.1 

6.74 

q^f)d >Wlctj 

100.00 

31.00 

28.71 1 

48.79 


vi^ jcW ^ ^ W W?TT t ^ W ^gpRlt ^ 2001-02 ^ ft I 

^ w ^r ft I ^>Hfci^ ^ ft ^5# aifir ^ 

^ ^ ^ ^ ^ I 

^3pft f¥l?t v^diA ^ 

35. ^ dgvjcMK clMt tr^ ^ ^PRUT ^ W ^Mt ^ ^ ^ ^ 

^ f|^ ww %, ;nfim)T^ ^ “ziF ’Tpf^ ^ sw: t ^ ^ 

cjfi s!l% f^mkoT ^r ^ Piujit4ch TTFit^ tt wm «n i 


36. W RxlKlifrT ^ H'TlIci^t m ^RET t. 11^ % ^l^PRRW ^ ^ 

^HTW t ^Pif% f^f^iil ^ ^ 3TPfr t 3lk ^ ^ ^ fen nnr t 

3il7 31^ ^ nf^nfef nR fen nm t i fenfcffen nrfcmn ^ nnr t fe 

3fep mn^ ^ HcbKi^cb ^ ^ t I ?Rnft, 'm^ A ^ Riyin^ 

^ ^ fer ^ 3 TRiRm) PivTce ^ wicp ^r fen i 
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SIM ^ W^T/^lPl 




STM efr*T/FTf^ 




^3?WT 




1999-00 

2000-01 

2001-02 

sra^ 02 
- ^03 
vjffE 3T^f^ 

3(e4(** 

**** 

3te«:4c3te 

)K3(e)(:4e 

100 

115 

114 

112 


:(c4c3|c4c 

i((4C9K« 

**♦* 

100 

98 

148 

15.6 


**** 

**♦* 


100 

94 

165 

-9 

67889 

68986 

64363 

79071 

100 

101 

94 

116 

***3»C 



4(4:** 

100 

104 

152 

33 

50.37 

74.72 

65.39 

60.24 



37. ^ ^ 16% ^ 56% ^ ^ t Wll^cpixl ^ ^ *16^*3^ 

W t I 


38. ^ cfv^ # 5 # 4 M ^ ^ ^ ^ 

^ ^ 1 ^ sTRinfr ^ ^ ^ ^ ^nfei 

A ^ 6 |(j 1 vl^ ft 1 STPt ^ ^ ^ t ^ ^ M ^ 

^ ^ ^ El^ cf5tTm ^ ^riclW ^ w ^f ^ >3#rT ^ c[Wf ^ cfj^ 

ft, chcMl ^ ^ HFc^njoJ ^ ^THT "W t I '^l? ^ ylRTT t 

^ HTq^ c^ 3rOT“3IcT^ ^ TOCR ftMt 'ticpdcr? # I ^ ?Tcp vJFfR ^ 
mfei 3MRit ^ 5r»TR cFJT t, ^ cf?^ f ziFift ^ ttft Hifeci 3irWr 

^ ^ ft t, ^ HPT A v3Fft^ ^ ^ ^ w t I 

TEST ^ 'i^t \JFT f3TT t 5# 3T^ ^ PTE ^ Olrft t I cTSUf^, 

3RT HiMc^'s'l 'W vseiVi eTPHT^tlT 3fl? f^jpl ^ ^ ^cpixi^cp 

t I ^ ^ t ^ qixxiRcp d!r ft t i 
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(W) 

39. "Ei^ ^ ^ ^ cfjRur tcF?# Rw»)4 ^ 

Mid-lM c^ 31^^ 3.5 ^ 'dl*ll^jc«P STfepRPT ^ 

11 ^ 3RT^ II (V) ^ ^nf?m>T^ ^ ^ ^ ^niR ?i^ 

vj^ mRui i ^ I ^ viim sjt I infer 3TRRff fer^ ^3# 

vidin ^ STf% xFRnft aft, ^ ^ ■gfe^R ^ fej ^ 'n^ fe ^ 3TR 
cnr^ ^f^fer erf^ ^ fe? Rfer aiRR Rji*^qix ?ft ^ ^ 1 

(^) infer ainmft ^ ;niR 



1999-00 

2000-01 

2001-02 

uTTW 3iqRl 

qiRcpl^a 

oUNlRch +ii4 




3|ea|c** 


100.00 

74.95 

85.08 

72.49 

HFT 

**!*:* 

**** 

**** 

**** 


100.00 

94.15 

90.59 

88.27 

cijimRcb n 

Hc4c*4( 

:4c4c*4c 


*4e** 

f^fsf>4T 

5f4% 

100.00 

115.09 

114.32 

89.74 

3TTW 


4843 

3430 

5093 

5290 

ap^T ^ 

5941 

550 

1094 

765 


mfer 3TPJT?fr c|5t aft^ aftr vieiVi 45t cTFTcT 


ifratrant 3 

itafrsiit 2 

iftafrsnt 1 

4t3iT3TT? 

(ciliiiid ctikn) 

100.0 

131.2 

106.8 

117.7 


100.0 

127.8 

103.9 

131.3 


100.0 

123.2 

108.0 

117.3 


40. ^ ^ f fe ^ HFT ^r ^ 1999-2000 afk ^ 2000-01 ^ 

cnrft 3n^ I ^snf^r, ^ 2000-01 4 ^ ^ ^ ^ ntt^ nw ^ w I 

fcm^, 13^ % ^ ^ aifef? flfe^ ^ I ^ 2000-01 ^ ^ ^ nFT 

^r ^ ^ 3TF5t t aft^ ^ ^ t ^^Terfe ^ ^ ftfe^r ^ ^ ^ t i 

;nfen^ ^ ^ ^ ^ sTFjicf ^ i^fMr ^ ^ ^ 

^ ^ ^ 1 
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41. ^ ^ ^ ^ ^ Tit «St I ^ 

^ ^ 3fr? ^ ^ ^ #cr ^ ^ WH ^ t I 

42. ^ ^Yim ^ ^fel J^nl^d ^ Wt cf5t ^ ^ |f5t 

t i P[Tf^m5T$t ^ ^ f f^ c^fer ttht ^ 3TT;jft f | i^feT 3Trzn^ ^ 

^ST ^ vjfl^ v5TT 8n ^?IT^ ^ c^il\c!ckiH ^ ^ t vif?% 

c«yimR<h Wm c^M^c^chiH C^ vd^KH ^ f^ ^ t I 3RT: HHT cZIPTlR^ ^ ^ 

^ ^ ^ t I HHT ^ ^ Pri^ sit 

^ 3?Tteri^ 3TOT ^ ^ CI5Y ^ f I 

(n) ^RT chRchl ^ 

(^) ar^ ^Rcj; ^ 

43. fcmKItfi^ 3Tcrfll ^ ^ 3T^ ^ v3<^l4ch ^ aiT I^RT^ c[)|^ oqPTlt^ 

Rlf^ili ^ ^ I ^ 31^ \3cMI4ch ^0 ^ # €1 f^O ^ 3Tq^ c&fec[ vJxTlfrq ^ 

TT^ ^ Wfm ^ t 3fR ^ %5t HT^ ^f ^3^ v3^KH 

^ ejTPT ^ W W t I 

(^) ^-^iRlfer giRt, TTg 

44. ^-3TT^ ^ c^FRf ^ ^ ^ t|?R^ n^Icf# ^ ^ 

^ ^RT 47)^ ift cT^ fen 441 ^ I ^ 4]c f^4l Midi '!’ ^nf^coi'Jl ^ 'Me|«S cR^ 

^ vicMicH ^ ^ Rr#?UT ^rjqit ^ 3TRI o»}c|^HIil ^ fc[5# 

cZRT XR [^4R RbkJ [^41 \deiVl ^ 3ltc^ ^ ^TRIFH cfR^ cR^ ^ c|l'WR4> 
3c4lcJ4 ^^IFRT ^ e?JR ^ 1^ t I 

(^) ^ ^ ^ ^ mRciJh 

45. 5nf^m^ ^ cfR^ f f^RlRT^JT 3T^ ^ ^FHT TTFr ^T ^T^’3 fSIT t ^ 

^3^ ^ ft ^ ^ ^ tt % I 3R3M c^t c^fel ftfp^ 

^ RrT^ 3TRJt t f^RT^ ^ 3 rJ t ^ 3PF^ 3R^ WTT^ ^ ^ 

WHT t ^ ^ wm fl? ^ ernw^ ^ ^ tt 

'd4>c1l t 1% 'dtiVl ^RT cR^ ^ cf^ft SRRTT "nt t 3ftY 

3eiVl gRT '(14eg; cR^ ^ ^ cfjRUT vidl^ ^ PlR^d 47 

t I TT^ ^ ^ ^!5q?T 4^ ^ mR 4^H ^ ^ ^ I 3T^: Rlf^I^ 

cf^T Pitcht 11% ^ ^ ^ 3rRT^ "Ttt fSTT t I 







23 


(^) ^ ^ ^ ^iTORTt ^ ^ 

46. OT^rrat ^ ^ ^?TT 11% ^ anw ?fcT # ^ ^ ^ f l 

afefM, ^ ^ ^ ^ aiRTcT cf^*i^l viri^ ^ 3?f^ sff 1 3RT 'Wicl'l % 

anw cfjtt sSt aft? ^ ^ aiRTcit ^ geP^ sff I cfsnft ^ ^ ^ a?OT-aTOT 
aTRT^ HT^ait ^ 37c ^ ^ SfT 3jk >tll*jl^cp aiFITcT ^TT^aft ^ 77c ^ ^ 

9TT I afefRT ^ ^ ^ ^ ^ ^ ■^-^Ffer aTFiRff ^ f%^ A ^ Tn^T ^ aft? 
^5 ct ajiiiicil ^ ^ ^ an^ I ^cj^cKi ^ f^^i '^iioi % 

^ aMTcft ^ ii^?rertF ^ ^ 11 

(^■) cZTPTR Mf^cjVM I cHcb WO^ ^ aft? ^ ^ 

47. M l i^cbf ^ ^ cF?^ # ^ ^ 1^ 3T^^ ^^TwH? t ^ ^ ^ 

aTRM ^ vdcMito ^ ?F^ 17?5!reT ?>? ^ t I ?t^ ^ ^ 

i-t \ hc\ \ i amTRTt cTSTT ^ ^ R^ldcr> ^ f^ "F? aTRi^ ^ ^ 

3TT?JR ^ ^ eFTcTT # cf^t^RT ^ an^J^cf^ft ^ ^ f^Teft?^ #RTT t <^1f^ 4lf^d 

cR^ NjdIKcb ^ t 1 oUNK yt^tWc^T^ SRTiait ?T^ ^ 

t 1 3TcTM W ^ t W % Ni^lfer ^aft ^ ?RH 

c| | fi) i r^ ' c F ^ - ^ RP|5^M ^ ^chMefT ^ amufcRT vJdIK ^ t^TT un?TT t ^ ’ft 
^ fftrzn WT t aTFTTfcRT aft? ?)tT ^ vJd^lf^ ^?5? ?FTH ^R^? f 

^*-ic}t 1 ?FrFf ar^jRit’fr/^^?'^ ^ fcr? m^Vi f^'Ui '^icii % l 

48. f^delc^ ft ft 1^ftt ft ftt ^ C^ fttsr ft ^ ^ fft^n t fftj ^ftlftfft^ 

ft ft’Trfft^ [^cbKH ^ ^ ?^ ^ ^ ft’TTfft^ cFF?uT ^ ?T^ 8TT I 

49. vJ^Vl ^ WTT^ ^ PliftcT ^ ^ ??T # ! fft^ cfilft-Pl'Hiqd ft ?T’TTfft^T ^T?f 

cfft §Tfft ^ ft’Tlfftd ^F?^? ^ ?T^ t 1 

50. ^ vcJd^Kcbdl ft ^£IT? ^ ?t4?J t, ftfe cf^ f tft> f^dKitfld a^fft ^ 

ft?H cTm? ^ 5rfft c2jf^, vdcMIcP^ ft W ft €fft?Tft ft t I aRT: WTT^^kTT ft 

?hTTlft?T fJRT ^T?^ vi^Vl ^ ^ ^ c| 7KU| ^ ft I 

(^) cbRUlMcb ?i^ fftiggft 

51 . ftfe cfRft f fftr fftcfRT#? a^lft ^ ^i?R ?m RFT ft fan t 

^ ft dft ^ ^FF?^ ^ t I aTeTM ^ c^Rq 

ft R i dcje ’ arrftt t f^RT^ arft ^ t ijftj ?>? ft arqft ar^ vJd4i<ft f? §Tfft ^ 
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WHT ^ ^ t ^ ^ TO IcTw ^ ^ f^TP^R ^ 

'i^<^^\ ^ vj^frr ^RT <ici«e CR^ c^ cf^ SRRTT ^ ^ I 

fcTWT c^ WTO c^ PTcT^ ^ TT^ ^T ^ ^ # 1% 3?^ fcReTWT ^ 

fc^ Trro arf^ 3 t^ afr? ^trwt^ TO«Jt f^R^rwr tott ar^fer t afk 

^ |t aricr ^ ^ ^ mfer anrot ^ %5 

Rf^lki ^ tRH ^ fcjRJT W ^flTOT t I "JI? ^ ^ WHT t 

^ argiflWTFft ^TcTO arsi^^ w mi^hM ^ f%wrf^ 

^ t f^RT^ TI^ ^ cl^ ^ C^fel ^3TO ^r PrTO^ ^JTOT ^ TOft 

w ero ^ ^ ci^ ^TR?k t 1 TOfft Pichid^ tto ^ ^ ^ 

cIR^ f vdejVl ^ >(161 eg ^ f^^lq ^HTcfT afl^ c^Rtq 'iSHcl ^ TO' 

^ ^3?TTO ^ fc^ ^ ^ VTOT t ^ ^ ^ <^imRch Rffhiil ^ 

ferr ^TOT t I ar^; anrof. £[rt ^ ^ Rlf^iii afk 

MRu|R>M>hM ^ ft ^ ^ ^ CF^ 'ift chRUji^cb TT^ TTO^ t 1 

( 51 ) ^rr^Ri VJE 4 V 1 cin 1%?T 

52. TO^?ft ^ WTO ^ W TOT c^ WT?T TO7T t ftRRT 

TOfRi ^ aT% ^ ^ t TO TOfRi TOTR ^ ^ x!|cft ^ 

RHT t ^aftfcT^ ^ c^ WTO t I 

53. ^nflTTO^t ^ WT^ f totM wRr ^ ^aft ^ ^ I^PiRid 

WTT^ ^ Wf 3Tmf^ ^ W^ f afR ^RwRTOT ^ WTT^ ^ gRTOW 

^rfcRWltwf>^ W WM 'dtPdl ^ I cTSnf^, mcd’<l»i5t WPff ^ "RR^Ri TOTR ^ vdFda 
^rfrTWrt TOT 6^11 ! ^'dcfi fcpRlcT HiCdxltft WTRt ^ TO!^ HiCd ^RT TO?r ^ 
ai^Rld WT WT^T ^Kol^I \3 E?Im To ^Ki afR TO 5 ^ 'OTRtTOTait c^ f^ 

cZITTO RcbeM WR^ A ^^{M\ I TO ^ WTT t MlddM T3TOfr ^ WJ 

TO^ ^ w^ ^ ^ anro urof JifMlm afR frrf^ w^iftrorar! ^ f!TR 

vicHK ^ WRTOTT W aPTO H^RI I WRtTOT W “ift ^ ^ aiRj^ 'Wldl ^ aTT^fS 
TOTR ^ W>^ f I 

(]fl) Rtcb*i 

54 . MiRicbi’^ Tjeftro TO fetror to^ ^ wro ^ Rrw^ to # f^- 

(^) ^ ^ TT^ cR^art TO RITO ^ WTO ^ ^ TOT cJtRrT TO 

TOT t t 

(^) v3eil JI ^ RTtoIcRF) ^rfcT ^ ^ 1 
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(tt) cfSTTft, 37Tf^mjr& ^ ^ t ^ ^ ^ ^ 3 TRTRfr 

aft? vddl^l ft cll'klf^^ ^ ^ ^ cf>Ku|i<^cb ?t^£T ^ t I 

aRT: f?T ?Nr^ ^ ^ ^ ?T^ ^?5 ^ Mid^r^tSt ww^ ^ 

r^ii7iR^i ^ vjtt^ 11 


#T5RT, 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 7th Oaober, 2004 

Final Finding 

Subject: Antidumping investigation concerning imports of Cyclohexanone 
originating in or exported from the European Union, Chinese Taipei 

and USA. 

No 14/17/2003-DGAD - Having regard to the Customs Tariff Act, 1975 
as amended in 1995 and the Customs Tariff (Identification, Assessment 
and Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, thereof; 


A. PROCEDURE: 


1 The procedure described below has been followed 


(i) The Designated Authority (hereinafter referred to as Authority), 
under the above Rules, received a written petition from M/s. Gujarat 
State Fertilisers and Chemicals Ltd (GSFC), Vadodra (hereinafter also 
referred to as petitioner), on behalf of the domestic industry, alleging 
dumping of Cyclohexanone originating in or exported from European 
Union. Chinese Taipei and USA (hereinafter referred to as subject 
countries). The preliminary scrutiny of the application filed by the 
petitioner reveals certain deficiencies which were subsequently rectified 
by the petitioner. The petitioner was, therefore, considered as properly 

documented. 

/jj) The Authority notified the Embassies/High Commissions of 
subject countries in India about the receipt of fully documented 
application made by the petitioner before proceeding to initiate the 
investigation in accordance with sub-rule (5) of Rule 5 supra. 
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(iii) The Authority issued a Public Notice dated 8^^ October 2003 
published in the Gazette of India, Extraordinary, initiating anti dumping 
proceedings concerning imports of Cyclohexanone from subject 
countries. 

(iv) The Authority forwarded copy of the said public notice to the 
known exporters, importers, industry associations and to the 
complainant and gave them an opportunity to make their views known 
in writing within forty days from the date of the letter in accordance with 
Rule 6(2). 

(v) According to sub-rule (3) of Rule 6 supra, the Authority provided 
a copy of the petition to all the known exporters and Embassies/High 
Commissions of subject countries/territories in India. None of the 
producers and exporters from subject countries has responded to the 
application. 

(vi) The Authority sent questionnaires, to elicit relevant information, 
to the known exporters from subject countries in accordance with Rule 
6(4). None of the exporters filed any response or information to the 
questionnaire and notification. 

(vii) The Embassies of the subject countries in New Delhi were also 
informed about the initiation of investigation in accordance with Rule 
6(2) and requested to advise the exporters/producers from their 
countries to respond to the questionnaire within the prescribed time. A 
copy of the letter, application filed by the domestic industry (Non- 
Confidential) and questionnaire sent to the known exporters was also 
sent to the embassies of subject countries/territory in accordance with 
Rule 6(3). 


(viii) The questionnaire was sent to the large number of importers in 
accordance with Rule 6(4). None of the importers and users of the 
subject goods filed any response to the questionnaire and notification. 


(ix) The Authority kept available non-confidentia! version of the 
evidence presented by various interested parties in the form of a public 
file maintained by the Authority and kept open for inspection by the 
interested parties in accordance with Rule 6(7); 

(x) The Authority provided an opportunity to all interested parties to 
present their views orally on 25^*^ May, 2004. Parties presenting views 
orally were requested to file written submissions, of the views 
expressed orally. The parties were advised to collect copies of the 
views expressed by opposing parties and offer rebuttals, if any. None of 
the interested parties have filed any response other than M/s. BASF. 
M/s, BASF has stated that they have not exported any material in the 
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period of investigation and they have further requested for New Shipper 
Review. Domestic verification as well as exporter’s verification of the 
data submitted by them were undertaken by the Authority. The 
Authority sought and verified all the information it deemed necessary for 
the purpose of Final Findings with regards to determinatiori of dumping 
and resulting injury. The Authority conducted on the spot investigation 
of the domestic industry to the extent considered necessary. In 
accordance with Rule 16 of The Rule supra, the essential facts/ basis 
considered for these findings were disclosed to known interested 
parties on lO*" September 2004 and comments received on the same 
are duly considered in Final Findings. 

(xi) **** in this notification represents information furnished by the 
interested parties on confidential basis and so considered by the 
Authority under the Rules; 

(xii) The investigation of dumping and injury covered the period from 
April 2002 to 30^^^ June 2003 (Also called the period of investigation 

or POI). The examination of trends in the context of injury analysis 
covered the period from 1999-2000 to the end of POI. The import data 
has been examined from transaction wise data made available by the 
DGCIS for imports from the subject countries and countries other than 
subject countries. 

(xiii) Domestic verification of the data submitted by them were 
undertaken by the Authority. The Authority sought and verified all the 
information it deemed necessary for the purpose of Final Findings with 
regards to determination of dumping and resulting injury. The Authority 
conducted on the spot investigation of the domestic industry to the 
extent considered necessary. In accordance with Rule 16 of The Rule 
supra the essential facts/ basis considered for these findings are being 
disclosed to known interested parties and comments received on the 
same would be duly considered in Final Findings. 

(xiv) The cost of the production of the domestic industry was also 
analysed to work out the optimum cost of the production and the cost to 
make and sell the subject goods In India on the basis of Generally 
Accepted Accounting Principles based on the information furnished by 
the petitioner so as to ascertain if anti Dumping duty lower than 
dumping margin would be sufficient to remove injury to the domestic 

Industry. 

(xv) Copies of initiation notice were also sent to FICCI, Cl I, 
ASSOCHAM etc., for wider circulation. 
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B. Product under consideration 

2. The Product under consideration in the present petition is 
Cyclohexanone, having chemical formula C6H100 originating in or 
exported from Taiwan, EU and USA. Cyclohexanone is manufactured 
from Benzene. It acts as an Intermediate in the production of adipic acid 
and in the manufacture of NylonS. It is mainly sold in mild steel drums 
or made available in mild steel road tankers. 


It is primarily used as an intermediate in the production of Caprolactum 
and in the manufacture of Nylon6. It is also used as a solvent and 
thinners for lacquers, especially those containing nitrocellulose or vinyl 
chloride polymer and copolymer resins including polyvinyl chloride and 
methacrylate ester polymers, as a sludge solvent in oil for piston type 
aircraft lubrication and as a solvent for DDT and organic phosphorus 
insecticides and pesticides. There are no arguments from any of the 
interested parties rebutting the contention of the domestic industry. 


Cyclohexanone is classified under Chapter 29 of the Customs Tariff Act 
and at subheading No.29142200 in the International Trade 
Classification based on harmonized system. 


C. Like Article 

3. The petitioner has claimed that goods produced by it are like 
articles to the goods originating in or exported from subject 
countries/ territory. There is no significant difference in the subject 
goods produced by the petitioner and those exported from subject 
countries/ territory. Petitioner claims that the two are technically 
and commercially substitutable. Therefore, for the purpose of 
present investigation, the goods produced by the petitioner are 
being treated as Like Articles of the product imported from the 
subject countries/ territory within the meaning of the Rules, supra. 

Petitioner have furnished copy of the Invoices raised to 
various customers as sales evidence. Petitioner has also furnished 
import information as per secondary sources, which shows name of 
importer. It shows that material is being imported by same parties, 
V ho are buying material from domestic industry. 

There is no arguments raised by any one of the opposing 
interested parties in this regard. On the basis of the detailed 
investigation, the Authority notes that Cyclohexanone produced by 
the domestic industry has characteristics, which are similar to those 
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imported from subject countries and to those sold in the market of 
exporters’ countries. In view of the above, the Authority holds that 
Cyclohexanone produced by the domestic Industry and those being 
Imported from and sold in the subject countries are like articles 
within the meaning of the rules. 


D. Domestic Industry 

4 jhe petition has been filed by M/s Gujarat State Fertllziers & 
Chemicals Limited, Vadodra, Gujarat. The Authority has 
determined that the petitioner is a major producer of subject goods 
in India accounting for a major proportion of the production of the 
subject goods in India. The Authority notes that the petitioner 
constitutes a domestic Industry within the meaning of the rule 2(b) 
and the petitioner satisfies the criteria of standing to file the petition 
in terms of Rule 5(3)(a) of the Rules. 


E. De-minimus. 

5. As regards ascertaining that the imports from the subject 
countries during the period of investigation (POI) are above de-minimus 
levels, the Authority has referred to the transaction wise data from the 
subject countries as made available by DGCIS. After examining the 
data, The Authority holds that imports from all the subject countries are 
above de-minimus levels in terms of volume of imports. 


F. Dumping. 

6. Under Section 9A(1) I of the Customs Tariff Act 1975, Normal 
value in relation to an article means: 

1. The comparable price, in the ordinary course of trade, for 
the like article when meant for consumption in the 
exporting country or territory as determined in accordance 
with the rules made under sub-section (6); or 

2. When there are no sales of the like article in the ordinary 
course of trade in the domestic market of the exporting 
country or territory, or when because of the particular 
market situation or low volume of the sales in the 
domestic market of the exporting country or territory, such 
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sales do not permit a proper comparison, the normal 
value shalLbe either:- 

a. Comparable representative price of the like article 
when exported from the exporting country or 
territory or an appropriate third country as 
determined in accordance with the rules made 
under sub-section (6); or 

b. The cost of production of the said article in the 
country of origin along with reasonable addition for 
administrative, selling and general costs, and for 
profits, as determined in accordance with the rules 
made under sub-section (6)”; 

Provided that In the case of import of the article from a country 
other than the country of origin and where the article has been 
merely transhipped through the country of export or such article 
is not produced in the country of export or there is no comparable 
price in the country of export, the normal value shall be 
determined with reference to its price in the country of origin. 

The Authority sent questionnaires to all the known exporters for the 
purpose of determination of normal value in accordance with 
Section 9A(1)(c). None of the exporters have responded to the 
questionnaire in the form and manner required as per letter to the 
exporters and exporters questionnaire. In fact there are no 
arguments from any of the exporters in this investigation. 


F.1 USA, EU and Chinese Taipei. 


(a) Cooperation 

8. None of the exporters from the subject countries/territory have 
responded to the questionnaire in the form and manner required as per 
letter to the exporters and exporters questionnaire. In fact there are no 
arguments from any of the exporters in this investigation. M/s. BASF 
have stated that they have not exported any materia! in period of 
investigation and requested for new shipper investigation. WTO 
agreement on Anti Dumping states as in this regard. “As soon as 
possible after the initiation of the investigation, the investigating 
authorities should specify in detail the Information required from any 
interested party, and the manner in which that information should be 
structured by the interested party in its response. The authorities 
should also ensure that the party is aware that if information is not 
supplied within a reasonable time, the authorities will be free to make 
determinations on the basis of the facts available, including those 
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contained in the application for the initiation of the investigation by the 
domestic industry.” 


(b) Normal Value & Export Price: 

9. The prices of the Cyclohexanone are being periodically 
reported in reputed journal “Polyamides and Intermediates” 
published by Tecnon. The petitioner has based its normal value in 
case of ED and Taiwan on the basis of the prices reported in this 
journal. The industry has stated that they made efforts to get 
evidence of prices of subject goods in the domestic market of 
subject countries. Efforts were also made to get an evidence of 
price from a published journal. However, it has been stated that 
they have not been able to get any evidence of price at which 
subject goods are being sold in the domestic market of subject 
countries, as the product does not appear to be widely traded 
(unlike products such as Benzene and Caprolactam). In view of the 
non cooperation from all exporters from each of the subject 
countries, Designated Authority has no option but to proceed on the 
basis of best information available. The Authority has determined 
normal value of the cyclohexanone on the basis of the prices of the 
subject goods reported In this journal for EU and Chinese Taipei 
where these prices are quoted in this journal for EU and Asia. For 
USA, normal value has been constructed on the basis of the prices 
of the cyclohexane reported in this journal for USA. It is noted that 
the claim made by the petitioner with regard to determination of 
normal value has also not been disputed by the exporter or other 
interested parties. Under the circumstances, normal value under 
the rules is determined on the basis of facts available as per rule 
6(8) of the Anti-dumping Rules. Therefore, the Information available 
on the published journal with reference to the prices of the subject 
goods in the country of origin has been taken as the basis for 
working out the normal value of the subject goods for the exporter. 
Export price at ex factory level has been determined with the 
available data from DGCIS and with adjustments as per the facts 
available. 

(c) Comparison: 

10. For the purpose of a fair comparison between the normal value 
and export price at an ex factory level, due allowance wherever 
appropriate, has been allowed in respect of transport, Insurance, 
handling and other costs. 
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(d) Dumping Margin : 

11. In accordance with Rule 6(IV) of annexure I to the anti dumping 
rules, the dumping margin was established on the basis of constructed 
normal values with the weighted average export price at an ex factory 
level. The comparison showed the existence of dumping of the subject 
goods by the exporter during the POL The weighted average dumping 
margin, expressed, as a percentage to the export price has been 
determined and is mentioned below. 



NV Ex 

EP Ex 

DM 

DM % 


US $ 

US $ 

% 

Chinese 

Taipei 


**** 


16.35 

EU 




21.56 

USA 



3|c3f;;4c3ts 

56.06 


G. Injury 


Domestic consumption/demand 


12. For the calculation of the Domestic consumption/demand 
of the product under consideration in a domestic market, the 
authority added the sales volume of the domestic industry to the 
total imports into the domestic market. On this basis, it is noted 
that the domestic demand or consumption of the subject goods 
in the domestic market declined from 21007 MTs in 1999-2000 
to 15228 MTs representing a decline of 28%. 



1999-00 

2000-01 

2001-02 

POI 

Annualized 

Merchant 

Demand 

21007 

15745 

17872 

15228 

Indexed 

100.00 

74.95 

85.08 

72.49 


**** 

iritirir 

**** 

**** 

Indexed 


94.15 

90.59 

88.27 
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13. Cumulative Assessment of the effects of imports 

concerned 


i) The Authority examined whether imports of subject goods 
originating in subject countries should be assessed cumulatively as per 
Article 3.3 of the Agreement on Anti-Dumping and Rule 11 of the Anti 
Dumping Rules Under the Customs Tariff Act. 

ii) The margins of dumping established in relation to the imports 
from each of the subject countries) was above the de minimus 
threshold as defined in Article 5.8 of the Agreement on Anti-Dumping 
and Rule 14 of the Anti Dumping Rules and Volume of dumped Imports 
from each of these countries was not negligible. 

iii) The domestic product and product supplied by producers in 
subject countries are like articles; and the imported products and 
domestically produced subject goods can and are being 
interchangeably used. Transaction wise information on importers from 
various countries and sales invoices of the domestic industry show that 
there are a number of parties who have resorted to purchase from the 
domestic industry and imports from subject countries. It is further noted 
that subject goods supplied by various countries compete in the same 
market. Further, it is 9 lso noted that products supplied by various 
producers in subject countries are being marketed in India during the 
same periods through comparable sales channels and under similar 
commercial conditions. Price undercutting is positive in respect of each 
of the subject countries. 

iv) In the light of the above, the authority has considered that the 
criteria set out in article 3.3 of the Agreement of Anti-Dumping and as 
per para iii of the Annexure 11 under Rule 11 were met with respect to 
imports from each of the subject countries and therefore Imports from 
these subject countries should be cumulated for the purpose of injury 
determination. 


Imports originating in the subject countries. 
Volume 


14. The volume of dumped imports of the subject goods from subject 
countries into the domestic market increased by 9% over the injury 
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period. Imports from subject countries were 4843 MT in 1999-2000, 
which declined to 3430 MT in 2000-2001. In 2001-2002, imports 
increased to 5093 MT, which increased to 5290 MT in period of 
investigation. The volume of dumped Imports on annualised basis 
shows 9% increase over 1999-2000. 



15. Over the period Uhdet consideration, the share of the dumped 
imports from the subject countries in the total imports increased by 
42.46% percentage. The market share held by the dumped imports in the 
total imports increased from 44.91% in 1999-00 to 87.37% during the 
POI. It is therefore noted that the share of dumped imports in the total 
Imports has increased In the share of the total imports. 



1998-Oa 

2000-01 

2001-02 

rtDi 

Annualize 

d 

Market Share In Imports 

EU 

3947 

3430 

3799 

2788 

Share 


86.17 


46.05 

USA 

0 

0 

194 

557 

Share 

0 

0 

3.13 

9.20 

Chinese Taipei 

896 

0 

1100 

1945 

Share 

8.31 

0 

17.78 

32.12 

Market share of 

dumped imports from 

44.91 

86.18 

82.32 

87.37 


























































Subject Countries In 
total imports 





Market share of Other 
countries in total 
imports 

55.09 

13.82 

17.68 

12.63 


Market share of dumped imports tn total demand 


16. The Designated Authority has also examined share of dumped 
imports from subject countries in demand of subject goods in India. The 
Authority finds that share of subject countries, which was 23.03% in 
1999-2000 in Merchant Demand increased to 34.74% during the POI. 


Market share in Demand 


2000-01 

2001-02 

POI 

Domestic industry 

48.66 

74.72 

65.39 

60.24 

Imports - Subject 
Countries 

23.06 

21.78 

28.49 

34.74 

Imports - Other Countries 

28.28 

3.49 

6.12 

5.02 

Changes in market share 
of 





Dumped imports 


-1.28 

6.71 

6.25 

Other imports 


-24.79 

2.63 

-1.1 

Domestic industry 


26.06 

-9.33 

-5.15 


Market share of dumped imports in production of subject goods in India 

17. It is found that dumped imports from subject countries increased 
in relation to production of the domestic industry. For the purpose, the 
Authority has considered production once by excluding captive 
consumption and thereafter by including captive consumption. There 
does not appear to be an uniform trend In this regards and though the 
dumped imports have increased in relation to the net production in India 
.there is a marginal increase when the captive consumption is also 
included. 
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change 





Considering *gross 
production 

•klfkle 


**** 

**** 

Year by year 
change 


-2.16 

2.94 

0.45 


*Net excludes captive consumption and *gross 
consumption. 


me 


udes 


captive 


On the basis of above examination, the it is concluded that there has 
been a marginal rise in the market share of dumped imports of the 
subject countries during the POI as compared to previous years in 
proportion to the net as well as gross productions. 


Evolution of import price 


18. The Authority notes that there was no consistent pattern in the 
import prices. The import prices increased very significantly in 2000-01 
as compared to previous year and thereafter declined in 2001-02. The 
prices increased thereafter. 



1999-00 

2000-01 

2001-02 

POI 

Annualized 

CIF export price 
from subject 
countries 
(weighted 
average) 

26731 

38069 

30972 

34128 

% change over 
previous year 


42.41 

-18.64 

10.19 


The Authority notes that prices of the subject goods fluctuate in view of 
the fact that the Input prices also keep fluctuating. 


Price undercutting 

19. A comparison of the prices of the product concerned was made 
between the exporting producers and the domestic industries 
average selling price in the domestic market, net of all rebates 
and taxes to unrelated customers, at the same level of trade. 
The prices of the domestic industry were determined at the ex 
factory level. The CIF prices of the subject countries concerned 
were adjusted for post importation basic customs duty. This 
comparison showed that during the period of investigation, the 
subject goods originating in the subject countries were sold in 
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the Indian market at prices which undercut the domestic 
Industry’s prices when expressed as a percentage of the 
domestic selling prices of the domestic industry. However the 
margin of undercutting Is considered low In this case. 


Rs. PMT 

Landed 

Price 

Undercutting 

Amount 

Undercutting % 

Net sales 

realization of the 
domestic Industry 

**** 



Taiwan 

**** 

**** 

5-10% 

BJ- 

**** 

**** 

1-5% 

USA 

**** 

**** 

10-15% 

Alt subject 

countries 

**** 

**** 

4-6% 


Price Underselling 

20. The Authority has also examined the claim of the petitioner that 
the domestic industry is suffering on account of the losses from the sale 
of subject goods. The Authority notes that price underselling is an 
important indicator to make an assessment of the injury- The Authority 
has worked out the non-injurious price for the product under 
consideration and compared the same with the landed value to arrive at 
the extent of price underselling. The analysis shows a price 
underselling 6-10% from subject countries which is not considered 
significant by the Authority. 
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Though the selling prices increased from the base year to 2000-01, it 
was marginally depressed from 2001to POI. It is therefore noted that 
there is no significant trend of price decline during the period under 
consideration. 


Situation of the Domestic Industry 


Preliminary remarks 

23. For the examination of the impact of the imports on the 
domestic industry in India, the Authority considered such indices 
having a bearing on the state of the industry as production, 
capacity utilisation, sales quantum, stock, profitability, net sales 
realisation, the magnitude and margin of dumping, etc. in 
accordance with Annexure II (iv) of the Rules supra 


Sales: 


24. Merchant sales volumes of domestic industry were as 
follows:- 


Year 

1999- 

00 

2000- 

01 

2001- 

02 

April 02 
-June 
03 POI 

POI 

Annualiz 

ed 

Sales 

**** 

**** 

**** 

★★★* 

**** 

Trend 

100.00 

115.09 

114.32 

89.74 

89.74 

Merchant 

Demand 

21007 

15745 

17872 

19035 

15228 

Market 
share of 
domestic 
Industry 

40-45 

70-75 

65-70 

^58-62 

58-62 


It is noted that the sales volume shows an erratic trend 
during the period under consideration. It is seen that the sales 
volumes Increased between 1999-00 and 2001-02. However, sales 
volume have shown declining trend thereafter in the investigation 
period. As a result, the market share of the domestic industry also 
shows an erratic trend as a proportion to the total demand during 
the period under consideration though after increasing till 2000-01 
It has declined consistently till the POI. 
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25. Since the domestic industry has significant captive 
consumption also, the Authority further examined the possible 
effect of dumping on captive consumption. Sales of the domestic 
industry, Including captive consumption were as under:- 


Year» 

m 

2000-01 

2001-02 

April 02 - 
June 03 
POI 

POI 

Annualiz 

ed 

Sales 
including 
Captive 
consumpt 
ion (MT) 


**** 

**** 

**** 

**** 

Index 

100 

103 

96 

117 

93 


Even though the captive sales also show decline, the Authority 
does not consider that such decline is attributable to dumped 
imports. The Authority notes that the product under consideration Is 
consumed captively for production of caprolactam, whereas the 
merchant sales of the domestic industry is to industry other than 
producers of caprolactam. It does not appear that performance of 
the domestic industry in respect of its captive consumption would 
be affected by dumping of the product in its merchant market. 

Profits : 

26.Profit/loss of the domestic industry per unit of production and for 
the quantities sold has been as under: 


Year 

1999- 

00 

2000- 

01 

2001-02 

April 02 
-June 
03 POI 

POI 

Annualiz 

ed 

Profit/loss per unit 
before interest (Rs./mt) 

**** 

**** 

**** - 

**** 

Ithhle 

Index 

100 

85 

129 

14 

14 

Interest per Unit 
(Rs./mt) 

*★** 

**** 

**** 

**** 

**** 

Index 

100 

95 

78 

90 

90 

Net Profit/loss per unit 
(Rs./mt) 

**** 

**** 

5532 



Index 

100 

82 

144 

-8 

-8 

Total Profit/Loss before 
interest 

**** 

**** 

**** 


**** 

Index 

100 

.43 

148 

15 

12 
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Net Profit/Loss after 
interest 

itititit 

***★ 

•kiclelt 


**** 

Index 

100 

94 

165 

-9 

-7 


Actual and Potential decline in profits 



1999-00 

2000-01 

2001-02 

POI AnnI 

Sales Value Lacs 


***♦ 



Sales quantity 

♦ *** 




Selling price per unit 



• 


Index 

100 

123 

108 

117 

Profit/loss Per unit 

♦ ♦♦♦ 

**** 



Index 

100 

82 

144 

-8 

Profit (Rs lacs) 



**** 


Index 

100 

116 

178 

-8 

% of profit to the Sales 


♦ ♦♦* 



Trend 

100 

82.34 

144.71 

-8.01 


It appears from the above that profits of the domestic industry have 
been eroded. 


Production, capacity and capacity utilization 

27. Production, capacity and capacity utilization of the domestic 
industry have been tabled as under. The Authority notes that since 
the petitioner uses the same facility for Its captive requirement as 
also merchant sales, it would be appropriate to assess trends in 
production and capacity utilization after Including captive 
consumption also. 
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Year 

1999- 

00 

2000- 

01 

2001-02 

POI 

Annualized 

Capacity 

67500 

67500 

67500 

67500 

Production 

67889 

68986 

64363 

63256 

Indexed 

100 

101.62 

94.81 

93.18 

Capacity 

Utilization 


**** 

**** 

**** 

Index 

100 

101.62 

94.81 

93.17 

Changes in 

production 

(MT) 


1097 

-4623 

-1107 

Captive 

consumption(M 

T) 

**** 

***** 

**** 

**** 

Index 

100 

101 

92 

94 

Changes in 

captive 
consumption 
(MT) 


692 

-4917 

830 

Merchant sales 


**** 


itiririr 

Index 

100 

115 

114 

89 

Changes in 

merchant 

sales(MT) 


1543 

-79 

-2512 


It is seen from the above that production of the domestic indust^ 
has declined. The decline in production of the domestic industry is 
in spite of sub-optimal prices at which the domestic industry sold 
the material to compete with the dumped imports. While it is noted 
that some decline in production could be due to decline in captive 
consumption also, the production has declined more than the 
decline in captive consumption. 

Market share 

28. Share of the domestic industry in demand in India has been 
as under; 
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In merchant 
demand 

1999- 

00 

2000- 

01 

2001-02 

* 

POI 

Annualiz 

ed 


Share of domestic 
_industry_ 

48.66 

74.72 

65.39 

60.24 


Share of Dumped 
_Imports_ 

23.06 

21.78 

28.49 

34.74 


Share of Other 
Imports 

28.28 

3.49 

6.12 

■ 

5.02 



It is seen that the share of the domestic industry in merchant 
demand increased significantly between 1999-2000 and POI. 


Employment and Wages 

29. Employment and wages of the domestic industry have been 
as follows: 



1999- 

00 

2000- 

01 

2001-02 

POI 

Annualize 

d 

Employees numbers - 
Company as a whole 

4193 

4072 

3887 

3532 

Employees numbers - 
Product under 

consideration 

**** 

**** 

**** 

**** 

Index 

100 

101 

73 

76 

Wages Rs. Lacs 

**** 

**** 

**** 

***# 

Index 

100 

96 

95 

106 

Merchant Sales per 
employee 

**** 

**** 

**** 

**** 

Index 

100 

113 

136 

116 

Gross Production per 
employee 

**** 

**** 

**** 

**** 

Index 

100 

100 

113 

121 

Wages per unit of 
production 

**** 

**** 

**** 

**** 

Indexed 

100 

94.72 

100.31 

113.79 

Wages per unit of 
merchant sales 

**** 

**** 

**** 

**** 

Index 

100 

83 

83 

111 


The decline in wages may not be solely due to dumping, as it is 
ound that the company has otherwise also reduced employment. 
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Given above, the authority does not propose to conclusively 
determine injury to domestic industry on account of this parameter. 

Productivity : 

30, While production per day declined, production per employee 
increased. The increase in production per employee is in spite of 
reduction in production. It is noted that productivity per employee 
has increased during injury determination 'period. 



1999- 

00 

2000-01 

2001- 

02 

POI 

Annualiz 

ed 


67889 

68986 

64363 

63256 


193.97 

197.10 

183.89 

180.73 

Index 

100 

101 

93 

92 

Production per 

employee MT 

ititifit 

***« 

Ifk'kii 

itiitirit 

Index 

100 

100 

113 

121 

Sales turnover Rs. Lacs 

icifitic 

**** 

**** 

***★ 

Index 

100 

141 

123 

105 

Sales turnover per 
employee in Rs. Lacs 

**** 

★★★* 

ithiilr 

**** 

Index 

100 

140.31 

147.43 

136.84 


Factors affecting domestic prices 


31. The imports from subject countries are resulting in price 
undercutting and price underselling in the Indian market. The 
landed price of imports is below the non injurious price of the 
domestic industry. Selling prices of the domestic industry have 
declined from 2000-01 to the POI though it increased significantly 
from base period to 2000-01. It is also noted that the cost of 
production has gone up much more than increase in NSR. Further, 
from 2000-01 to the POI, while the cost of production has gone up, 
the NSR of the domestic industry has gone down. 
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Indexed 

100 

123.25 

108.05 

117.27 

Price undercutting- 
subject countries 

**** 


*★** 

**** 

Cost of production 

ieicieie 




Index 

100 

127 

103 

131 


Return on investments 


32. Return on investments (profit before interest) shows the 
same trend as that of profits. The domestic industry was earlier 
having positive return on investments, which became negative in 
period of investigation. 



1999- 

00 

2000- 

01 

2001- 

02 

April 02 - 
June 03 
POI 

Return on Capital Employed 

Considering 

Profit before 

interest 


ich-k-k 


iririrrir 

Index 

100 

95 

149 

19 

Profit after 

interest 


**** 



Index 

100 

91 

166 

-10 


Effects on cash flow: 


33. The petitioner is a multi product company involved in 
production of a number of products. Cash flow of the domestic 
industry is reflective of operations relating to all products produced 
and sold by the domestic industry. However, the Authority has 
examined performance of the domestic industry in terms of cash 
profits in relation to the product under consideration. Cash profits of 
the domestic Industry in relation to the product under consideration 
alone for its entire production (which includes production for captive 
consumption also) shows as under: 



1999-00 

2000-01 

2001-02 

POI 

Annualized 

Cash profit on 
Merchant Sales 

ifkifk 

**** 

iriFitit 

**** 

Index 

100 

104 

152 

34 

__ 


Cash Profit on Gross 

'k'kierk 

**** 

**** 

*♦** 
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Sales 

Captive 


Index 


including 


Return on Investment & Cash Flow 


POI3 


Caoital investment 


% return 


Index 


Cash Profit Actual 


Index 


POI2 

POI 1 

POI 


4c 4c 4c 

**** 

5.60 

9.34 

-2.99 

100 

166 

-53 

**** 

**4:4: 

**** 

112.00 

399.44 

-419.4 

105.93 

121.15 

77.79 


It is evident from the above that cash profit situation of the domestic 
industry, which was increasing till 2001-02 declined in period of 
investigation. However, being the multiproduct company, the 
Authority could not conclusively determine injury on account of this 
parameter. 

Inventories: 


34. Inventories with the domestic industry has been as under: 


Opening stocks 


Index 


Closing stocks 


Index 


1999-00 

2000- 

01 

2001-02 

iritirif 

iritis-k 

kkkk 

100 

163 

50 

**** 

**** 

kkkk 

100 

31 

28 


Annual! 

zed 


Inventories/Stocks MT 


Sales Volume MT 


Invent % to Sales Vo 


Indexed Stocks 


1999-00 

2000-01 

2001-02 

POI Ann 

**** 

**** 

**** 

**** 

**** 

**** 

**** 

**** 

12.40 

3.34 

3.11 

6.74 

100.00 

31.00 

28.71 

48.79 
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It is seen form the above that inventories of the domestic industry 
reduced till 2001-02. However, inventories increased thereafter. 
The Authority could not therefore conclusively determine any injury 
on account of this parameter. 

Ability to raise capital investments : 

35. Being a multi product company where this product constitutes a 
small proportion of the total turnover of the company, the Authority 
does not propose to hold that ability to raise investments could be a 
conclusive parameter in the injury determination of the domestic 
industry. 

Growth 


36. The domestic industry has faced negative growth so far as 
operations of product under consideration is concerned as 
production, sales have declined and profits of the domestic industry 
have declined with respect to subject goods and have now been 
converted into losses. Following table shows that domestic industry 
has negative growth in many parameters. However, these declines 
in the growth parameters would have to be viewed in the larger 
context of steep decline in the demand of the subject goods. 


Year 

1999-00 

2000-01 

2001-02 

April 02 - 
June 03 
POI 

PO! 

Annualized 

Sales 

**** 

**** 


***« 


Index 

100 

115 

114 

112 

89.7 

Profit/Loss before 

interest 

**** 

**** 

**** 


itiiii* 

Index 

100 

98 

148 

15.6 

12.5 

Profit/Loss after Interest 

hie** 

**** 

hhlr* 


/****\ 

Index 

100 

94 

165 

-9 

-7 

Production 

^7889 

68986 

^ 64363 

79071 

63256 

Index 

100 

101 

94 

116 

r 93.2 

Cash Profit - merchant 
sales 

**** 

**** 

**** 

**** 

**★* 

Index 

100 

104 

152 

33 

34 

Market share in 

Demand- domestic 

■ industry 

50.37 

74.72 

65.39 

60.24 

60.24 


It is seen from the above that domestic industry faced negative 
growth in respect of a number of parameters. 
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Dumping Margin 

37. The dumping margin from the subject countries ranges from 16% 
to 56% and is considered significant by the Authority. 

Conclusion on Injury 


38. The Authority notes that the volume of dumped imports of 
subject goods from subject countries has increased though marginally 
in the injury period. The share of dumped imports from subject 
countries in the total imports and in the merchant demand has also 
increased. The authority further notes that during the period of 
investigation, the subject goods from subject countries undercut the 
domestic industry prices when expressed as a percentage of the 
domestic selling prices of the domestic industry though the margin of 
price undercutting is not considered significant. It is further noted that 
there are varying and contradictory indications with regard to different 
injury parameters. As regards the effect of the dumped imports on the 
domestic industry, the Authority notes that though the volume of the 
dumped imports in the total demand has increased, the share of the 
domestic industry in the total demand has followed a rising trend during 
the injury pereiod. This is coupled with the fact that the overall demand 
has been falling during the injury period. However, the other parameters 
such as profitability and sales prices of the domestic industry show a 
positive injury to the domestic industry. Overall, the Authority concludes 
that the domestic industry has suffered material injury. 


H Causal Link, 


(a) Introduction 


39.. In order to reach its conclusions on the cause of the injury suffered 
by the domestic industry and in accordance with Article 3.5 of 
Agreement of Anti Dumping and as per para (v) of Annexure II under 
Rule llunder Customs Tariff Act as amended, the Authority examined 
the impact of all known factors and their consequences on the situation 
in that industry. Known factors other than the dumped imports, which 
could at the same time have injured the domestic industry , were also 
examined to ensure that the possible injury caused by these other 
factors was not attributed to the dumped imports. 
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(b) Effect of dumped imports 



1999-00 

2000-01 

2001-02 

POI 

Annualized 

Merchant 

Demand 


**** 

**** 


Indexed 

100.00 

74.95 

85.08 

72.49 

Demand 

including 

captive 

**** 

**** 

**** 

**** 

Indexed 

100.00 

94.15 

90.59 

88.27 

Merchant 

Sales 

**** 


?k Jk ^ ^ 

**** 

Trend 

100.00 

115.09 

114.32 

89.74 

Imports 

Subject 

Countries 

4843 

3430 

5093 


Other 

Countries 

5941 

550 

1094 

765 


Average price of dumped Imports and Cost of the Production 
_ of the Domestic Industry _ 



POI 3 

POI 2 

POI 1 i 

POI 

Indexed (Import Price) 

100.0 

131.2 

106.8 

117.7 

Indexed (COP-DI) 

100.0 

127.8 

103.9 

131.3 

Domestic Prices 

100.0 

123.2 

108.0 

117.3 


40 The Authority notes that demand of the subject goods declined 
betv^een 1999-2000 and 2000-01. However, this decline in demand 
in 2000-01 did not adversely affect the domestic industry. On the 
contrary, the domestic industry rather posted higher sales. From 
2000-01, demand of the subject goods has not declined and has 
stagnated, whereas sales of the domestic industry declined. The 
Authority could not determine causal link between the demand of 
the subject goods, imports from subject countries and domestic 
sales. 


41, The impact of changes in demand on price parameters was 
also examined. It was noted that there is no trend in the relationship 
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between the demand of the subject goods and profits to the 
domestic industry. 


42. The Authority has also examined demand after including 
captive consumption of the domestic industry. The Authority notes 
that there is also a decline in captive demand. However, this could 
not be linked to dumped imports, as the captive consumption of the 
product is In production of caprolactam whereas the merchant sales 
are not for production of caprolactam. The captive demand, 
therefore, is not influenced by the market dynamics of merchant 
demand. The captive demand could have declined due to alleged 
dumping of Caprolactam, which is separately under investigation by 
the Authority. 

(c) Effect of Other factors 

(a) Performance of Other Domestic producers: 


43. There was no other domestic producer during the period under 
consideration which had made any merchant sales. Another 
producer M/s FACT Ltd has consumed the entire production for its 
captive consumption only and therefore their production has not 
been taken into account In the sales volume of the domestic 
Industry. 

(b) Self Inflicted Injury. Economies of Scale & Cost Efficiency : 

44. There has been no arguments from any of the interested parties 
with regards to the Self Inflicted Injury, Economies of Scale & Cost 
Efficiency. It is noted that the Authority has arrived at the cost of 
production of the subject goods and its Non injurious price by taking 
into account actual cost of production of subject goods by verifying the 
domestic industries data without loading any overheads pertaining to 
the other business of the company. 

(c) Contraction of demand or Changes In the pattern of consumption 

45. The Authority notes that there is contraction in the overall demand 
during the period under consideration, which could have been a factor 
for injufy to the domestic industry. Further, there has been a decline in 
the captive sales of the domestic industry which denotes that the 
domestic industry is allegedly facing injury on their other products which 
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could also be responsible for profitability to the domestic industry 
considering the fact that there has not been a dedicated capacity for the 
subject goods by the domestic industry and injury suffered on account 
of the sales of the subject goods by the domestic industry cannot be 
conclusively attributed to the dumped imports of the subject goods from 
the subject countries. The Authority could not come across any 
changes In the pattern of consumption of the subject goods. The 
Authority therefore, concludes that there is no apparent change in the 
pattern of consumption. 


(d) Volume and Prices of imports not sold at the dumped prices 

46. Analysis of non-subject imports reveals that such 
imports have remained at very low level. Moreover, the import 
prices from some of these sources were very high in the 
investigation period. Import prices from other sources were lower 
and comparable to subject countries imports. However, these 
countries individually commanded less than 3% of import volumes 
and collectively commanded less than 7% of import volumes. 
Further, the share of the Non dumped imports from all countries 
other than subject countries declined In the total demand and also 
in the share of the total imports. In view of the foregoing, it is noted 
that imports from non subject countries are considered not to have 
had any impact on the domestic industry. 

(e) Trade Restrictive practices of and competition between foreign 
and domestic producers 

47. The Authority notes that there is a single market for the subject 
goods where dumped imports from the subject countries compete 
directly with the subject goods produced by the domestic industry. On 
the basis of the examination of the transaction wise imports from the 
subject countries and from the data furnished by the cooperating 
exporter from subject countries, it appears that the price determines the 
choice of the supplier as dumped subject goods are like product to the 
indigenous producer. There is no allegation of trade restrictive 
practices. It is further noted that the imported product is sold to meet 
the similar commercial grades and specification as domestically 
produced subject goods. It is also noted that the imported subject 
goods and domestically produced goods are like articles and are used 
for similar applications/end uses. 

(f) Developments in Technology. Export performance and 
productivity of the Domestic Industry 


48. There has been no argument from any of the interested parties 
with regards to the fact that possible developments in technology could 
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have been a possible cause of material injury being caused to the 
domestic industry. 


49. Domestic industry is not having exports of the product. 
Therefore, deterioration in the export performance may not be a 
possible cause for injury to the domestic Industry. 


50. As regards improvement in productivity, the authority notes that 
during the period under consideration, the productivity measures as 
output per person employed per year increased significantly during the 
period under consideration. Thus, possible deterioration in productivity 
is not a cause for Injury to the domestic industry.. 

(g) Conclusion on causation 

51. The Authority notes that there is a contraction in the overall 
demarid during the period under consideration, which could have been 
a factor for injury to the domestic industry. Further, there has been a 
decline in the captive sales of the domestic industry, which denotes that 
the domestic industry Is allegedly facing injury on their other products, 
which could also be responsible for decline in profitability of the 
domestic industry considering the fact that there has not been a 
dedicated capacity for the subject goods by the domestic Industry. With 
reference to the submissions of the domestic Industry following the 
disclosure statements, the Authority notes that Injury and causal link 
analysis is required to be done for the injury period as a whole for the 
trend analysis and no specific segmentation could be culled out for 
imputing or attributing injury to the domestic industry from the dumped 
imports of the subject goods from the subject countries. It is further 
noted that the Designated Authority has already recommended anti 
dumping duty on the downstream product i.e caprolactum which is 
expected to take care of the injury resulting from the fall in their captive 
consumption of the subject goods by the domestic industry. While 
drawing the conclusions on the causal link, the Authority also notes that 
the domestic industry does not have a dedicated capacity of the subject 
goods and what is leftover after the captive consumption for the 
production of caprolactum is diverted to the merchant sales of the 
subject goods. Therefore, no such causal link is apparent from the 
dumped imports of the subject goods, sales made by the domestic 
Industry and consequent injury to the domestic industry. 


I. Indian industry interest. 

52. The purpose of anti dumping duties in general is to eliminate 
dumping which Is causing injury to the domestic industry and to re- 
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establish a situation of open and fair competition in the Indian market, 
which is in the general Interest of the country. 

53. The Authority recognizes that the imposition of anti dumping 
duties might affect the price levels of the products manufactured using 
subject goods and consequently might have some Influence on relative 
competitiveness of these products. However, fair competition on the 
Indian market will not be reduced by the anti dumping measures. On 
the contrary, imposition of anti dumping measures would remove the 
unfair advantages gained by dumping practices, would prevent the 
decline of the domestic industry and help maintain availability of wider 
choice to the consumers of subject goods. It is noted that the imposition 
of anti dumping measures would not restrict imports from subject 
countries in any way, and therefore, would not affect the availability of 
the product to the consumers. The consumers could still maintain two 
or even more sources of supply. 


J. CONCLUSIONS: 


54. The Authority has, after considering the foregoing, come to the 
conclusion that: 

A. The subject goods have been exported to India from the 
subject countries below its normal value. 

B. The Domestic Industry has suffered material injury; 

C. However, the Authority has determined that there is 
an absence of causal link between the dumped 
imports of subject goods from subject countries and 
material injury to the domestic industry 

Therefore, no anti dumping duty is recommended with 
respect to the subject goods from the subject 
countries in this subject investigation. 

ABHIJIT SENGUPTA, Designated Authority 
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